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108. Exchange Compensation has not materially affected many of the heads of 
the estimates. The rate of exchange adopted for the Budget Estimate was 14¢., 
which gives a maximum percentage for the calculation of Exchange Compensation 
‘Allowance of R14-4-7 per cent. The actual market rate applied has been for the 
four quarters 14$d.,13;'«@., 13y°sd., and 13}d., which give an average rate for the 
whole year of just over 13}¢.—the exact average is 13;"%¢d.—with an average 
percentage for calculation of Exchange Compensation Allowance of R16-10-2. 
The percentage has thus been raised by R2-5-7. The total increase, however, 
over an estimate of Rx, 1,113, 300 is only Rx. 122,600, which falls far’ short of © 
being proportionate to this increased rate of percentage. The reason for this is 
that the basis for an accurate estimate- namely, a knowledge of past actuals— 
was wanting in March last ; and there seems also to have been some tendency to 
over-estimate the charge. 


Such details as are necessary for exhibiting the cijerenes + Rotman the 
Budget and the Revised Estimate are given in the enh 
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8) Worki 
Rx. $0,800 to Rx. 90,100 is due to the fact that provision was ‘hot’ made inthe | 
Budget for the payment of the allowance to Company’s. servants, the various 
‘Companies having adopted the principle only after the Budget was passed.” 


Tog. Of the increased charge under Refunds and Drawbacks, Rx. 38, Se 


‘occurs in Bombay, and is dué mainly to refunds, etc., of Custom’ Duties. . 


increase is due partly to the refunds and drawbacks arising out of the new ‘Conk 


Duties imposed in December 1894, but partly also to the similar charges arising 
out of the new Customs Tariff of March 1894. For these refunds, provision 
was made in the Budget by deduction from the anticipated Revenue. 

110. The increase under Interest is a consequence of the measures for the 
conversion of the Rupee debt which were taken in the course of the year and have 
been briefly described above in Part I. Some further particulars are given in a 
separate section of this statement (see Section VI below). ; 

The result of these measures has beerto raise the charge for interest in the 
current year by Rx. 301,000 chiefly owing to the payment of an extra 4 pef cent.. 
of interest upto 1st August 1895 under the terms first offered, as contained in the 
Notifications of goth June and 13th August, and to the payment of the commission 
which was allowed to principals or agents actually tendering notes for conversion, 

The expenditure under the head General Administration has also been 
slightly increased by these operations, owing to payments made to the Bank of 
England and to the Presidency Banks for the extra work involved in the conver- 
sion. 

A saving of Rx. 524, 800, however, in next year’s estimates under the 
head Interest results from the conversion operations ‘see paragraph 158), and this 
saving will be repeated in the Estimate of future years. 

111. The increased charges for the working expenses of State Railways are 
the necessary result of the improved Revenue ; and have already been mentioned 
in connection with that improvement. (See paragraph 102.) " 

112. The decrease under Land Revenue charges occurs chiefly in Bombay 
(Rx. 34,600) and the North-Western Provinces. (Rx. 30,500), but there have 
been savings in all Provinces except Lower Burma, Bengal and the Punjab, where 
the charges have exceeded the Budget by Rx. 18,300, Rx. 10,300 and Rx. 3,300 
respectively. In Bombay the principal savings are due to new establishments, for 
which provision was made, not having been entertained, and to savings in bound- 
ary marks expenditure, partly owing to large arrear recoveries, which are brought 


to account by deduction from expenditure. In the North-Western Provinces - 


the saving i is to a considerable extent nominal, being chiefly due to the transfer 
of certain charges from this head to Law and Justice. In Lower Burma the 
major part of the increased charge arises from increased commission paid on 
account of enhanced Land Revenue collections. ~~ ~ 
113. The saving under Opium is due to the bad crop, to which reference has 
already been made (see paragraph 96). When the Budget was framed, the expect. 
ation was entertained that there would be a very good crop; but the actual. crop 
was the worst that has ever been secured. The result has wring 
nie ang. Under Foresis savings are expected everywhere, except in 1 the Punjab 
where there isa slight increase of Rx. 3,000. The largest savings occur in 
_ Madras (Rx. 14,500), Bombay (Rx. 10,700), and Lowet Burma (Rx. 8,500. 
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- establishment charges. 


“the Punjab (Rx. 19,000), and smaller savings in most of the other Provinces. ; 





RT seo f “ te 
ture, (2) the cost of establishment ‘the 
er m other Departments being larger t rger than was anticipated 

thet the cost of labour employed on rkshops, and (4) savings in 


116, Under Jails there have been large savings in Bengal (Rx. 10,400) 2 ri a 


In Bengal the saving occurs under jail manufactures, and in the Punjab it is c . 
“due to savings on rations owing to the low price of food grains ane a smalle 


a 

_ 117. The savings in Police Expenditure have been general, except in ‘Benigih 
and the North-Western Provinces, where a small excess over the Budget is ex- — 
pected, owing, in both cases, to increased exchange compensation allowance, and — ; 


_in the latter case also to an under-estimate of the ordinary charges of the ‘District — 


Police Force. The largest savings occur in Upper Burma (Rx. 27,500), eg 
first, a revision of the pay of Assistant Superintendents of Police, for which pro- 
vision was made, was not carried into effect, and, further, both the District and — 
the Special, Police were under full sanctioned strength, and some reductions in 
the Special Police were effected, which more than counterbalanced heavy 

extra charges for Escorts and Rations. The savings in other Provinces are ~ no 

case large. i 


118, In the expenditure on Education there have beeh savings in every 


Province, the largest occurring in Bombay (Rx. 11,600) and Madras (Rx. 12,300) ; 


= eer 
: 


the saving in Bombay is to a large extent nominal, a sum of Rx. 9,900 for 
Building Grants having been transferred to other heads of account. In-Madras 
there have been various petty savings, the largest being due to the estimate 
for Government Schools Special having been framed to include extra expenditure 
which has not been incurred, 


119, Under Civil Works there are lapses i in almost all the Provinces, but by 
far the largest saving, Rx. 101,700, occurs in Madras, chiefly under Local, andis. 
apparently due to the expenditure having been estimiated at a higher figure 
than the Local Authorities could arrange effectively to spend during the year,. 

120. Under the head of Army the expenditure in India shows a small saving : 
on the whole. There have, however, been considerable increases under some of — 
its sub-heads. The fall in the rate of exchange has raised the total charge | 
for exchange compensation allowance by Rx. 52,800 (see paragraph 108), 
and the same cause has operated to raise the charge for British Soldiers’ 


‘Pay. The rate taken for the latter in the Budget was 153d., but it was 


revised in the course of the year, 14}d. being taken for the first quarter and 
13}4d. for each of the last three quarters, thus giving an average for the Year of 
13@. The extra cost thus involved is Rx. 357,800. The Waziri Expedition i is 


also estimated to cost Rx. 195,000 within the year, besides Rx. 90,000 which — 





come into 1895-96 ; and some extra expense (about Rx. 35,000) has | 


from the excess over authorized establishment of the effective Be ria 


| British Cavalry and Infantry. All this extra ee igo 
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pated; and to a teduction of the interest due on Tem 
Bank of England. These savings were lessened by the 
. issue of ea just mentioned. Under Tel ohs smaller — 
stores have been sent home, it having been found le to diminish = 
occupied i: in complying with indents and consequently to reduce the stocks aoa 
in India Biles cans? the principal saving is in the non-effective charges, < 
ally under Military pensions (£40,000), the charge for which has’ niet ane 
ed so much as was expected. Under Special Defence Works the increase _ ce 
is part tly due to payments which were frovided for in 1893-94 having: Seem 
acl made in 1894-95. a 

Nay Mae, The decrease in sterling payments would have involved a decrease of * 
Rx. 24,200 in the charge for exchange had the rate remained unchanged. The 
fall in the average rate of the Secretary of State’s drawings from 14d. as esti- 

__ mated to ‘good, as realized is accordingly accountable for an increase of 


© Rx. 1,880,500 in the Exchange. 


Ny Section IIl.—Budget Estimate of 1895-96. 
si 123. The following Statement compares the Revenue and Expenditure i in- Fas ‘ 
India and in England in the Budget Estimates of 1895-96 with that in gcd . 
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sive improyenient in the other Principal Heads of Revenue and in ‘Railway Re- 


venue; a large saving under Interest owing to the conversion of the Rupee Debt 
from 4 per cent. to 3} per cent. ; a considerabl /ingreased charge under Army, due 


partly to the lower rate of exchange at which British soldiers’ pay and exchange 


compensation allowance are estimated, and partly to the provision made for an in- 
crease to the Native Sepoys’ pay, and for preparations for special warlike 
preparations in connection with the disturbances in Chitral ; and a further largely 
ncreased charge under Exchange, caused by the fall in the value of the rupee 
irom 14d. to 13°09d. 

The net result is a small improvement, the deficit of Rx. 301,900 being 
converted into a surplus of Rx. «46,200. 7 

125. The Revenue in India in 1895-96 is expected to exceed that taken in 
the Budget Estimate of 1894-95 by Rx. 4,882,800. Of this the sum of Rx. 
1,515,000 is secured by new taxation. 

126. The increase in Imperial Revenue is Rx. 3,999,100 and in Provincial and 
Local Rx. 883,700. The contributions from Provincial Governments amounting 
to Rx. 405,000, which were taken in the estimates of 1894-95 by reduction of the 
Provincial share of Land Revenue, disturbed the ordinary distribution of the 
Revenues as between Imperial and Provincial in that year; and as no contribu- 
tions are taken in 1895-96 the comparison between the two years is to this extent 
affected. The Government of India’s share in the increased Land Revenue of 
1895-96 is almost exactly equivalent to the contributions taken last year from 
Local Governments, so that on the estimates as framed, though the total 
revenue under this head gives the substantial improvement of Rx. 666,000, 
the Imperial share shows a trifling reduction of Rx. 1,900 and the Provincia] 
improvement amounts to Rx. 667,900. But for the disturbance of the ordinary 
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distribution last year, the increase of Rx. 4,882,800 would have been distributed ~ 


as Rx. 4,404,100 Imperial, and Rx. 478,700 Provincial and Local, and the 
Provincial share of the increased Land Revenue would have been R 
X, 262,900. 
Under other heads than Land Revenue the Provincial and Local share of a 
increased Revenue amounts only to Rx. 215,800. 
127. The only decreases of Revenue of any importance which 
in 1895-96 are the following :— : on eee 


Imperial. Provincial. Torat. 
Rx, Rx, Rx. 
Interest ° e ° F ° + 47,200 —3,400 43,800 


Gain by Exchange . . . + 61,600 vas 61,600 
Irrigation—Major Works Direct Receipts—44,400 85,700 41,300 


TOTAL - 64,400 82,300 146,700 © 
-_ oe __ 


128. The falling off under Interest is due mainly to the reduction i the 


interest on the Paper Currency Reserve Investment from 4 to 3} per cent. which 


reduces the interest credited on that account from Rx. 326,400 to Rx. 285,600 
499. The factors which influence the amount taken to the head of Gain by 
Exchange have been explained in previous Financial Statements, and it is unneces- 


sary to repeat them. The head is liable to extreme fluctuations; and it is only 


necessary to state here that the total fall of Rx. 61,600 is the outcome (1) - 


of a falling off of Rx. 100,200 in Railway transactions, chiefly owing to the 
absence in 1895-96 of any gain on transactions with the Assam-Bengal Rail- 


way, and*(2) of an improvement of Rx. 38,600 in other transactions, due to the 


. much smaller difference between the official rate of exchange Pr ca 
Council drawings taken in the Budget Estimate for Pa te 8 rate fog 
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“ar a vied Ws gion Works the falling off is cheat went ei 

woe Rx. 87,900 in the North-Western Provinces, and of increases | 
Rx. 39,500 and Rx. 7,100 in the Punjab and Bombay. The falling oft in dee. 
North-Western Provinces is attfibuted to the heavy and prolonged rainfall in ~ 
Northern India during the cold weather season, which has considerably lessened 
the resort to irrigation. The estimate, however, which is that of the local officers, 
and which affects Provincial mainly, seems to err on the side of caution. - 

131. The principal increases of Revenue in India are the following :— 


‘Land Revenue . < ° 
. Opium \ 


Salt . . . . 
Stamps . 

Excise 

Provincial Rates 
Customs . ° 
Assesed Taxes . 
Post Office 


State and Guaranteed Railways 
Land Revenue due to Irrigation 


Tora, 


132. Under Land Revenue there is an increase everywhere, except in Lower 
Burma (Rx. 14,000). The largest increases are in the North-Western Provinces 
Rx. 211,000, Madras Rx. 195,600, Central Provinces Rx. 99,000, and Bombay 
Rx. 111,500. In the North-Western Provinces Rx. 175,000, in the Central 
Provinces Rx. 54,200, and in Bombay a considerable amount are due to suspen- 
sions or postponements in the current year of revenue, which is expected to 
be realized in 1895-96. The rest of the increase in these Provinces is due to 
revisions of Settlement. The same cause accounts forthe greater part of the 
increase in Madras; but some of the improvement is also due to enhancement 
of water tax in the Godavari and Kistna Districts. 

133. Under Opium the increase occurs chiefly in Bengal (Rx. 324,900), but” 
there is also an increase of Rx. 124,600 in Bombay.. 
due to the higher level of prices now prevailing, which justifies us in taking a rate. 
of Rs. 1,300 per chest, against Rs. 1,070 taken last year, The price of Bengal 
Opium is liable to great fluctuations, which render this head of Revenue one of the 
most difficult to estimate with even an approach to accuracy. But in view of the 
fact that the average price for the current year is R1,337tb; that the price realised 
at thé monthly sales has not been below R1,300 since June last; that the current 
market price is quoted at over R1,300; and that the estimate of the number of 
chests. to be sold is based upon the present low scale, the estimate of R1,300 
seems safe. The considerable increase in price, as compared with that taken in 
= Budget of ‘1894-95, much more than counterbalances the reduction in the 

of chests sold from 42,000 to 37,260. 

, due to the rate of duty having been raised from R600 to R650. - 
. explained below (paragraph 167) the opium expenditure has mednened 
Be eke. 2 eee mpm eg the net Opium 


below the 


for 1894-95. 
‘ pgs, ics di asecoys lait Gl cactously, i 1893-94; it was, however, antiéi- 
pated thar the fall would be only temporary, and the Budget of 1894-95,provid- _ 
_ ed fora normal amount. This estimate has been fully realized, ‘and the Revised 


Imperial. 
Rx. 
—1,900 
467,000 

60,900 
26,500 
165,600 

—600 


1,933,300 


30,000 
92,500 
1,135,900 
61,200 





3.970,400 


Provincial, 
Rx. 
667,900 
4,200 
59,900 
51,100 
129,300 
8,500 
seca 


—24,500 





924,700 
—_—_—_ 


The increase in Bengal is 


Toran. 
Rx. 
666,000 
467,000 
65,100 
86,400 


216,700 + ~ 


128,700 
1,941,800 
58,300 
92,500 
1,111,400 
61,200 





4,895,100 
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sig “in the case of Pel the usual progressive Cnareens bashes ea 
-) during 1894-95, the Revised providing for an excess ‘of Rx. 58,600 over the 
Budget Estimate of the year. The Budget of 1895-96 provides for a further — 
increase of Rx. 27,800, the only considerable increase being one of Rx. 1 — : 
in the North-Western Provinces and Oudh, where there has been a large falling i 
off of Rx. 39,000 from the Budget of 1894-95, some portion of which, it is “dl 
expected, will be recovered in 1895-96; the Budget figure for that Province er 
even now Rx. 12,000 below that for 1894-95. _—- aoe 
136. As explained above (paragraph 98), the Excise Revenue in 1894-95 is pa 
expected to excesd the Budget by Rx. 195,500. The Budget, therefore, for _ 
1895-96, which exceeds that of 1894-95 by Rx. 216,700, really provides only — 
for the very moderate increase of Rx. 21,200 over the Revised Estimate of 
the preceding year. . 
137: The increase of Rx. 128,700 under Provincial Rates is made up princi- 
pally of increases of Rx. 86,000 in Madras, and Rx. 20,700 in the North-Western 
Provinces and Oudh. The improvement in Madras is due partly to the village | 
cess collections being made for the whole year, and not for nine months only as in - 
-9§ (sce paragraph 99 of Financial Statement for 1894-95), and partly to 
the causes which have led to increased Land Revenue in that Presidency, In the 
_ North-Western Provinces and Oudh the increase is largely due to suspensions 
, j carried forward from the current year, as in the case of Land Revenue 
"(paragraph 132). : 
_ _, 198. Of the total increase of Rx. 1,941,800 under Customs, the sum of. 
- Rx. 1,515,000 is due to the new duties on Cotton imposed in December 1894. 
' The remainder of the increase is mainly due to the greater productiveness of the 
new duties imposed in March 1894. The distribution of the duties between the | 
~ various detailed heads is shown in the table in paragraph 172. 
' 139. Under Assessed Taxes the improvement in the Revised Estimate (see 
_ paragraph 100) is repeated in the Budget of 1895-96 with a very small further ad- 
vance of Rx. 5,900. 
140, Of the increase under Post Office, an improvement of R&: 31,200 has 
already been secured in the Revised Estimate of 1894-95. The balance of 
Rx. 61,300 represents the normal annual progress, the rate of which is increasing — 
year by year, There is of course increased expenditure to accompany the in-” 
creased Revenue, but the net Revénue under this head is making steady niga ‘ 
(see paragraph 180). 
~ 141. The Estimate of Railway. Revenue provides for an increase of Rx. 49,500 
under Guaranteed Railways, and of Rx. 1,061,900 under State Railways, For 
e Railways the improvement in 1894-95 has been so marked, especially St 
the case of a few Railways (see paragraph 102), that it is not 
safe to estimate the Revenue for 189§-96 at the high figure potent 5 ac 
Reyised; the estimate for 1895-96 accordingly allows for pees 
ape, but for a reduction on the lines where the increase during the cure 











by only Rx. 132,500. As regards the Guaranteed Ranays, the 
pate eta eee 
than recouped in 1895-96. 
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iy 145. For Exchange Compensation the total amount taken in the Budget of = 
1895-96 is Rx. 1,456,500, calculated at the percentage of Rig-3-8, the equi- 
valent of a market rate of 13d, as against Rx, 1,113,300, calculated at the per- 





centage of R14-4-7, the equivalent of 14d to the rupee, in the Budget of 1894- 
95. - The increase of Rx. 343,200, which is spread over all the Budget heads, _ 
“ig not, however, proportionate to the increase in the percentage, because, as 

_ explained above (see-paragraph 108) the expenditure on this account was over- — 
timated in 1894-95. Compared with the Revised Estimate of 1894-95, the in- 
- erease is Rx.-220,600. Some details of the charge on this account are given in 


; 
. * 
S48 


ving table and are compared with the corresponding figures for 1894-95. 


of 


rm, 


"The only head, under which more than proportionate increase 0c r 


State Railways, the reason for which has already been explained in per 108. a 
But under all the héads indicated in the table, the increased it due to _ 


the fall in the rate of exchange is considerable. | 
146. The increase in the case of Refunds occurs in Bombay (Rx. Gu.g00h 







and Bengal (Rx. 7,900). That in Bombay is~due entirely to the provi- 


sion made for refunds and drawbacks in connection with the Customs Duties, 


‘the provision for Customs refunds having been raised from Rx. 7,400 to 


Rx. 89,800. Out of this increase of Rx. 82,400 it is expected that Drawbacks on 
Cotton Duties, Customs and Excise, will amount to Rx. 50,000; the remainder is 
due to provision for the Customs ‘refunds on other goods having been taken in 
the Budget for 1894-95 by deduction from ‘the Revenue (see paragraph 109). 


The increase in Bengal also is due to the provision for Customs Duties, namely, 


Rx. 5,000 for Cotton Duties and Rx. 3,400 for other Customs Duties. 


. 147. The increase under Opium is due to provision having been made for 
extra charges of Rx. 400,000 for the enhanced price of R6 instead of R 5, a seer paid 


manufacture of Excise Opium. A succession of six bad seasons, the last being 
the worst, has necessitated the action takén in both these cases, it being absolutely 
necessary to raise the price in order to prevent a wholesale reduction in 
the area cultivated with poppy, while the total absorption of the Opium Reserve 
rendered it advisable to purchase Malwa Opium for excise purposes, and thus set 
free a larger amount of the Bengal crop for building up again a suitable 
reserve, 

148. Under Law and Justice the principal increase occurs in the North- 
Western Provinces and Oudh (Rx. 33,100), the greater part of which is nominal, 


-to the cultivators, and of Rx. 100,000 for the purchasé of Malwa Opium for the ~ 


being due to a transfer of certain charges from Land Revenue to this head. The. 


only other variations of any magnitude are in Lower Burma (Rx. 16,600) and 
Bengal (Rx. 15,600). In Lower Burma provision is made for a second Additional 
Sessions Judge and his Establishment (about Rx. 5,800), and for the remunera- 
tion of copyists (Rx. 1,400) previously paid out of fees which were not brought 
to account. In Bengal the difference is mainly due to the increase in Exchange 
Compensation Allowance. 

149. In Police expenditure there is a everywhere an increase; the 
largest occurring in the North-Western Provinces and Oudh (Rx. 19,800), Madras 


(Rx. 20,600), and Bengal (Rx. 17,500). Inthe North-Western Provinces and Oudh’ 


provision is made for general re-organization of the District Police, and in Madras 
for a similar .re-organization of the Railway Police. In Bengal extra expense is 
anticipated for Station Charge Allowances, for Police Clothing and for the new 
Military Police at Gnatong. In all these Provinces the increase is also swelled 
by the enhanced charge for Exchange Compensation Allowance. In‘ Upper 
Burma a satisfactory reduction of Rx. 16,900 under this head is distributed 
between District and Special Police; reductions in the Police Force are being 
effected and the estimates provide for.a reduction of two companies in the Military 
Police and for a smaller number of Mounted Police. 
150. Under State Railways the increase in working expenses is a n 

concomitant of the increased revenue (see paragraph 111) ; while the larger interest 
charges, transferred from the head of Ordinary Debt, are the result of the incretsed 


capital. expenditure. 


- * 451. The increase under Major Irrigation Works in made up of Rx. 44,000 | 


for working expenses and Rx. 28,00 for Interest. Of the increase in working 


expenses Rx. 33,000 occurs in the Punjab, where itis more than covéred | by the | 


improvement in receipts. (see pacar 1g0). The. ee fin 
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Expenditure which necessitates the transfer of a larger amount ‘of interést from 


the head of Ordinary Debt. | . Sete 
152. The increase under Minor Irrigation Works occurs chiefly in Bombay 

~ (Rx. 36,900), Madras (Rx. 44,300), and the Punjab (Rx. 13,800), and there is, 
on the other hand, a reduction in Lower Burma (Rx. 28,300). The increase in 


Bombay is chiefly due to the provision made for special repairs to flood damages ~ 


in Sind. 

153. Under Military Works the expenditure was cut down as a measure of 
economy to help the Government towards securing equilibrium between Revenue 
and Expenditure. It has not been found possible to maintain the expenditure at 
this low rate for another year. Of the total amount of Rx. 1,166,300 provided 
under this head in England and India, only Rx. are available for new 
works. . 

154. Of the increase under Civil Works, Rx. 127,600 is Imperial. The small 
balance of Rx. 33,200 is the net outcome of increases and decreases in the 
Provincial and Local Expenditure in various provinces. : 

The Imperial Expenditure under this head was cut down last year with 
the object mentioned in the preceding paragraph, and in this,case also a larger 
expenditure is absolutely necessary, unless efficiency is to be sacrificed, main- 
tenance and repair grants having been reduced in some cases in the current year in 
order to keep within the Budget Grant. Even with the increase now estimated the 
Imperial Expenditure does not come up to the standard of 1893-94. . 

The Provincial expenditure was also materially curtailed in 1894-95, partly 
to enable the Local Governments to make the contributions which were required 
to produce some approach to equilibrium in the Imperial Finances. In some cases 
the Local Governments have been able to provide for a slightly increased rate 
of expenditure in 1895-96, but others, whose arrangements were too far advanced 
‘to allow of their reducing their expenditure this year, are’ obliged to do so next 

+ year, so that the net result is a very small increase, as shown above. The 
increases and decreases are nowhere large, except in Lower Burma, where the 
Provincial and Local expenditure is reduced by Rx. 59,300. 

155. Under Army the increase of Rx. go1,300 is largely due to the falj 
in Exchange which affects Exchange Compensation Allowance and the British 
soldiers’ pay. The. following table compares the actuals for 1893-94 and the 
Estimates for 1894-95 and 1895-96, distinguishing the above charges :— 









Rx. 


: a Ad - pa to British sol- 
diers on of exchange 
ti Mepprasioata) om + > +} “852,800 
Balance of expenditure in India 
BP gk iis Sart 


« 





he increase provided in the Budget for 189§-96 is only Rx. 377,200. 
e the sum of Rx, 180,000 is due to the proposed incvease in the 
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ee Ais Z rat 
BA areas follows :— 
ps aS 8) INCREASES. ° 
| aie Re-organisation of Army Commands and Staff in 
. . ‘ India (Rx. 10,000 was provided on this account 
ha “at A in 1894-95) . . . . . . 
en oe No deduction made in 1895-96 for short strength 
; ; of the British Army, which is now over strength 
ie Revision cf establishment of lance ranks in the 
a British Army “Sige a oe “ag 
: Increased provision for good conduct pay to , wie Wp Med 
Nite Mitel Ss British troops and smaller deduction for pro; ee ed 
pi a .  bable savitigs . . . . . . 31,000 —15 ¥ =a 
= { "Increase in the number of reservists in the Native im ze ne 
4 -Fa Arey 8 ot Se a en $$,000" 8 mgs oa 
' Increased payments for remounts due to the price | Ke fe". = 
ee: being fixed at £45 each converted at the prevail- Pie ies 
‘ LER eho ing market rate of exchange ‘a . + 33,000 =k | 
‘ . 4.0 Met me 
' : Increased strength of volunteer corps . is 10,400 Bt ook wat 
Hi +. Increased cost of hutting Native Troops . 18,500 SA Le 
ew Increased provision for special Expeditions, namely,— ray see ; 
3 ; Waziri Expedition , 5 ie Sas 90,000 “ | 
ik Other Expedition cha 000 minus veep Res rr. 
Rs . : Rx, Gabe provided re = ; 29,000 a a 
bi ' Construction of a new Trans-frontier Post , 32,500 ne ad 
st «2 , " . Oe rainy 2 | 
a . . Za fing 
+ Ree | ‘ ToTaL . 280,000 seyt tes i 
cite > sy fame DECREASES, 1 ree 
| ied Fall in the price of articles of food =. 4 164,000 é 
em le “Absence of special provision made in 1894-95 for 
Were eee replacing the mobilisation sores destoyed by 
ee fire at "Peshawar , 4 ' 


sor ‘Smaller provision for clothing materials ; 
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. ee 158. ‘Of the amount against Interest a saving of Rx. 565,600 is, Ea bee 
- below, due to the conversion proceedings against which, however, must be taken 
“asa set-off the diminished receipt of Rx. 40,806 on account of the interest’ on Eis 











‘the Currency Reserve (see paragraph 128) :— . cis ys 
pores: gk Saving due to Conversion Proceedings. a >) 3 = 
— Saving of } per cent, on estimated amount of conversions Rx, bY > ~ 
into guaranteed and unguaranteed loans Sye:s 462,800 Or) 

Saving of 4 per cent. on amounts wraps or outstand- poy 
ing unpaid . ¥ : « * a 202,Fo6 vee 

7 ® . : TOTAL ? 565,600 * 

nr 


eat 


blige xedhucipee of Rx. 217,600 and this head is due to transfers to. 
_ Interest on debt chargeable against Railways and Irrigation (see paragraphs 150 _— 
and 151). 4 
159. Under Special Defence Works the expenditure is decriadiag for the — a 
reasons explained in last year’s Financial Statement (see paragraph 126 of 
that statement). 7 i 
160. The expenditure in England i is expected to exceed that of 1894-95 by 
£80,300. The only changes of any importance are savings of £24,600 under 
Interest, and of £19,700 under Telegraphs, and increases of £27,800 under Marine, 
of £29,000 under Political, and of £33,000 under Pensions. The first “saving — 
-” 4g the net-outcome of decreases of £197,500 in the interest on India Bills, and 
of $10,000 i in the interest on Temporary Loans from the Bank of England, and — 
of an increase of £182,900, being one year’s interest on £6,000,000 India 3 per 
cent. Stock issued to the public, and on £96,000 created pursuant to the 
_ Maharaja Dhuleep Sing’s Estate Act. This Act authorized the creation FS j 
$72,000 of India 4 per cent. Stock as a provision for the Maharaja's. ounger rer 
children on his decease ; such stock having, however, ceased to exist and. th 


igen £6,000 o 3 per cent stock has, with the consent of the trustees, gine: 
the stock specified in the Act, and has now been created 


3 c pace “The saving under Telegraphs is due, as in the case of the 








Section 1V.—Examination of the Siemsiecs under the more important 
heads of Revenue and Expenditure. 
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Ravayvs— 















Including that due to Irrigation— 
India, General. + «| 138,673 154,100 
Central Provinces 701,507 897,300 
Upper Burma 794,000 
Lower Burma 1,671,800 
Assam 621,000 
Bengal . . : ° 3,885,000 

North-Western Provinces and 
Oudh . . «+ «| 6,045,467 | 6,044,922 | 6,054,373 | 6,075,800 | 5,879,300 | 6,286,800 
Punjab «| 2,346,567 | 2,355.34 | 2445:535 | 2,477,900 2,499,700 
Madras «| 40422633 | 5,157,847 | 5+488,492 | 5,371,600 | 5,482,100 | 5,596,900 
Bombay 4,892,700 
Torat . |24,638,963 [25,627,634 [26,336,535 [26,572,100 |26,388,100 127,299,300 
Shown under XXIX.—Irrigation 929,700 


Shown under 1,—Land Revenue |: 


Exranpirvrns— 
_ District Administration. s 
Other charges . 











1,876,300 
é ne 1,691,087 #1841953 1,819,300 2,26; ,860 | 2,312,800 





: sais | sos 4,021,613 4,186,800 4,106,200 Papa 


162. The distribution of the Land Revenue among the several Provinces is 


shown in the above table. Almost all the Provinces exhibit the usual progressive 


increase under this head. The only points requiring notice are that postponements 
of revenue in the Central Provinces, in the North-Western Provinces, in the Punjab, 


and in Bombay, have reduced the Revised Estimate for 1894-95, and raised the 


Budget Estimate for 1895-96 to an abnormal amount; that the increase in 


Madras is due partly to new settlements in Tanjore, Godavari, Trichinopoly and 


Malabar, and partly to the extension of irrigation, and to the enhanced water 
rate leviable, in Godavari and Kistna ; that the high figure in the Revised for‘both 
) “Upper and Lower Burma is due to the collection in the current year of specially 
large arrears, which will not recur in 1895-96; and that in the latter province 
“a temporary clteck is stated to have has been given to the normal increase in 
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Revenue— Rx, Rx. 
Bengal—Sale of Opium. —_-| 5.949660 | 6,093,265 | 4,808,376 
Bombay—Pass Fees . + — -| 1,839,270 | 1,670,730 | 1,600,530, 
Excise Opium and other Revenue .| 223-450 | 229,185 





Torat . ‘Rx. | 8,012,380 | 7,993,180 | 6,627,573 





Expenditure— 

Payments to Cultivators . Rx.| 1,629,631 | 1,388,583 | 1,657,010 | 1,989,000 | 1,250,000 | 2,392,400 
Other Charges . .  «Ra] 23%9141 | 912,798 

"(England £ 726 696 

Exchange Rx. 315 419 
Torar . Rx, 

Statistics— 

Bengal— 


_ Average price a ae 
‘Chests in Balance, March 
gist eal eens 


Reserve, December 31st . 


Chests passed for export . 
alee ee tes, 





163. Said Sicha wissaiiin'e voce in 1894-95 from Bengal Oiphaaend 
SNe onl the Anata that aa, gc0 cheats woulahe sold at as average af'.tpo 
achest. The crop was, however, so. poor that there being no reserve, it became 
ind cee fares ecole gr sold for ray teste ty | 
year ‘to 3,105 chests a.month, thus making the total sales for the year 
Peale oS ei peor et ah Be ‘more ta 


1 eae Pye ae 

- smn: te weet 9 . 

NAS a ° ha: 52 5 ; Dy on. pe > 
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een Be September - + 1,321 
a ‘The average price realized for the whole year ts been Riaypan 
excess of R267-11 a chest over the price taken as the basis of the estimate. 
a The fall at the March sale was very marked. It remains to be seen 
. jt was due to a cessation of the specially high prices in January and F 
caused by speculation in China, or to a specially low price in March, c: 
speculations on the coming crop. Probably it had to do with both hess % 
But whatever may have ‘been the cause, it is not safe to take for the B i 
of 1895-96 a higher rate than R1,300 a chest. ‘ee 

164. The quantity of Bengal Opium to be sold Adihiig 1895-96 is taken for 7 
the purposes of the estimate at 37,260, being the amount settled for the year — 
1895 by the notification in June last. Thequantity to be sold in the last three — 
months of the year will not, however, be settled till June next. 

Though the number of chests is reduced by 5,040, the higher rate gives — 
an increase of Rx. 317,700 in the Budget for 1895-96. 

165. The exports of Malwa Opium have fluctuated considerably from month. 
to month; but on the whole the export is expected in 1894-95 to exceed the 
standard of the last two years and to approximate to that of 1891-92. The price 
of Malwa Opium both in India and in China rose so considerably during the year 
(though not to the same extent as that of Bengal Opium) that it was considered — 
‘ | advisable in December to raise the rate of duty per chest from R600 to R650. 

This rise in the rate of duty has brought in Rx. 27,900 during the current year, 

For next year it is not considered safe to repeat the comparatively high results 
| of 1894-95, but with the higher rate of duty the estimate very nearly comes up — 
| to the Revised Estimate of the current year. 

j 166. The decrease in the Budget Estimate for 1894-95 on account of the _* 
gale of Excise Opium was, as explained in the last Financial Statement, due to " 
the special measures adopted for restricting the use of Opium in Burma. The — 
fall in that province has been slightly beyond what was estimated, and this ac-_ 
‘counts for the slight decrease in the Revised Estimate. The increase in the” 
Budget Estimate is due to the raising of the price at which Bengal Opium 1 is-»'. 

issued for excise purposes from R7-4 to R8-8 with effect froth July Ist 1895, i ine 
consequence of the rise in the price paid to the cultivator. BA 
167, The expenditure on an average crop was provided for in the estimate. . 
for 1894-95. The crop was far below the average and the expenditure in India has i 
been below the estimate by the very large sum of Rx. 610,100. The saving would we 
been even larger had not some expenditure (Rx. 130,000) been incurre 
purchase of Malwa Opium in order to set free a pp ies 
ie the tinea era The series of bad crops 
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‘mun 178. The expenditure shows a tendency to increase, but there are g 
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194. The increase in Revenue in the Revised a compact With che 
vis cee outcome of several increases and decreases in the various F 
principal decrease occurs in the Central Provinces, bereits 
atin a over-estimate of the revenue. It was originally ‘estimated that 
eri those Provinces would show a large improvement of Rx. 2 
this anticipation has not been realized, and the Revised is now min 
the same figure as the Actuals of 1893-94. The Budget for 1895-96 
Central Provinces allows for an improvement of Rx. 11,300 over the Re 
‘The other Provinces either show an improvement or make no material 
_ “in the Revised for 1894-95 and in the Budget for 1895-96. eS 
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vings on the estimates, and it is not unlikely that ca tt edie Sag 


It must be observed, however, that the Government of india tase 
laid down a policy of leniency in the supply of forest produce for ¢ 
and in the matter of grazing in forest lands. In giving ef 
a certain amount of revenue will be relinquished, ‘and part of it, 5 
_189§-96. It is, however, impossible to. estimate the’ aceme 
is ied that the decrease wil be ta some, extent co 
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1894-95 provided-for a net charge, but 
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~ Famine Relief =.  . 6 . 
Construction o Protective Railways . 


Ditto. ditto Irrigation 


> * 
 Torar gvorrcas CHARGEABLE 
TO THE ine Geant . . 


s, _ 185. The direct sted on Famine Relief has occurred park eg 
~ Central Provinces (Rx. 5,600) and Bengal (Rx. 3,000), " and in the latter 
ince alone is provision made for such expenditure in the Budget. 
186. As explained in last year’s Financial Statement, franca . 
necessitated in 1894-95 the cessation of the expenditure semmpcegy b 
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_ Expenditure . os + «| 1,073,896 | 1,008,142 908,059 








~ ' * > i 
_ Inmoation. © a | Agius - 
Mason Works, Rx. 
Direct Receipts «| 1,404,737 | 1,510,730 | 1,349,685 | 1,391,600 
Revenue. . 
‘ = Revenue «| 673.189 | 722,306 
‘ re Working Expenses .| 761,445 | 793-951 
Expenditure i. : 
‘Nid ° . + | 1,109,678 | 1,138,386 | 1,165,558 








Ner +300,699 | +142,096 | +297,400 











Miwon Works, 
199.798 199,900 | 204,300 
946,700 | 974,000 | 1,014,900 


Receipts—Direct . ‘ . «| 194,414 |, 185,866 





Sratistics or Mason Works, 


Capital Outlay to March gist + |28,320,703 |28,923,097 79,280 30,308,898 






188. Under Major Works Direct Receipts the Rovieed shows a falling off of 
Rx. 35%900, which is due to a reduction of Rx. 35,200 in the Punjab, mainly the 
result of the rainfall on dds traversed by the Sirhind Canal having reduced the 
demand for canal water. In Bengal there is a small reduction of Rx. 4,000, the 
collections on the Midnapur and Orissa Canals having falleri off. In the North- 
Western Provinces, on the other hand, there. is a small increase of Rx. 3,700, the 
Budget Estimate having been over-cautious. The falling off in the Budget for 
1895-96 has already been explained in paragraph 130. 

189. The increase in the Revised in Working Expenses occurs mainly in 
the Punjab (Rx. 27,000) on the Western Jamna, Bari Doab and Chenab Canals, 
and in Bombay (Rx. 18,200) on the Desert Canal, Eastern Nara Works, and 
Mahaswad Tank. The excess expenditure was for urgent works amd was 
specially sanctioned by the Government of India, . 

igo. Under Minor Works Receipts the falling offi in the Revised occurs mainly 
in Imperial, and is due toa falling offin Baluchistan and the Punjab, The Budget 
for next year in the Punjab, however, provides for an even higher revenue than the 
Budget of the current year, owing mainly to the extension and dovelopmecas, + 
irrigation from the Shahpur Canals. 

The expenditure on these Minor Works hs been increased in- the Rasen 
mainly — owing to special sanctions of Rx. 26,900 for repairs to embankments 
damaged by floods in Sind, and of Rx. 6,700 for certain urgent works in connec-— 


‘tion with the Muzaffargarh embankment and for the completion of the new Sahival 


Canal in the Punjab. 

it. The Irrigation revenue is. expected in 1895-96 to exceed Se Rend 
wea, of 1894-95 by Rx. 48,700. This amount is distributed be 
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192. The principal increase in the Budget of 1895-96, as compared with the 
Revised Estimate of 1894-95, under the share of Land Revenue due to irriga- 
tion occurs in Madras (Rx. 20,600), and is due chiefly to an enhancement of . 
water-rates in the Godavari and Kistna deltas, the recent revision of settlement 
in the Cauvery delta and the probable extension of irrigation from the Kistna 
delta and the Sangam anicut systems andthe Rashkulya project. There are also 
increases of. Rx. 9,800 in the Punjab chiefly i in anticipation of increased credits” 
to the Chenab Canal) and of Rx. 19,900 in Bombay, due partly to the anticipa- 

*. tion of a return to normal Revenue and partly to the growth of i irrigation on the 
Eastern Nara project. 

193. The financial results obtained during 199-93 and 1893-94 from nigh 

tion Works for which capital and revenue accounts are kept are given below :— 





1892-93. | 1893-94. 





Major Works. 


Capital Outlay— 5 : ee Rx. 
‘ » uring the year . ° ° 14,290 660 
Direct and Indirect . Toend of year. : ‘ sedan Gas Fc bh 





Revenue Account — 
Gross Revenue ° ’ . . +| 2,268,054 2,130,271 


Maintenance and Working . cae JS ° ° -| 880,694 875,620 


Net Revenue - |, 1,387,360 | 1,254,651 


Interest . . oo wdite ee . 1138342 | 1,165,554 
Net Profit .| 248,978 89,097 








Percentage of net Revenue of the year on the Capital Outlay 


to end of the year . . ° . 4-0 . 459° 4/04 
nis Minor Works. . 3 

- Capital Outlay— 
During the year ‘ * . 99,452 85,512 


u 
pacers s0d Tapio LeDe endof year . ° 4,730,103 | 4,821,615 


MINOR Works. 


r , Bp . . 4381, 7 * $60,806 












; Revenue 7 . . PO~—f - 
jintenance and Working  . » + «+ « «| 252643 | 228,781 
x Net Revenue, | 228,924 332,025, 
ies rt ih a |-eheF . : . 
tage of net Revers of ths year on the Capital Outlay ribo: ; 
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” Brection of new buildings =. 


we Saati of works of public improvement . 


Wok Perea phlei 






———EEE 
Rx. Re. | Rx. 


152,182 | 160,437 150-448 
«| 1,062,336 1,037,308 3,030,! 
-| 49,794 | = 45.274 45,894 


Miurrary Works— 
in Upper Burma 
Deduct receipts . 








Net 














+ | 1,164,724 | 1,251,525 [1,134,734 
Crvin Worss— 
Imperial— 
Expenditure . . . . 881 58 772,731 \ 836,288 
Receipts ww soto7 | 56438) 59,254 
* . “w 
Provincial— ! a 


Expenditure . 2 . «| 2,461,115 sista, sicese 
“Receipts .° « ° -| 279,3%9 Howse 292,060, 


Loeal— ; . 
Expenditure . + « «| 2,651,761 | 1,714,503 |2,677,.444 
Recs a En 8 4 aes g 147 | 276,546 | 











194. The "pinch variations under this head occur in the saaeel wipeeae 
ture, which was, owing to financial exigencies, largely reduced last year both 
under Military and Civil Works. Larger grants have been made for 1895-96 
as explained in paragraphs 153 and 154, but the Imperial expenditure is still con- 
siderably below the level of 1893-94. The estimates for the two years 1894-95 
and 1895-96 for Provincial and Local Expenditure vary but slightly on the whole, 
though in the various Provinces considerable differences occur. 

195. Full details of the proposed appropriation of the outlay provided for 
in the Provincial Civil Works Estimates are not available at present, but the 
distribution of the expenditure in the past two years and in the Budget Estimate 
of the current year is given below :— 


Construction of roads , - 
Works of public improvement 
Regairs of buildings . . 

Repairs of roads 


e.0&-@ « € 


“Tools and plant > 5 : 
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196, The general course of the Army Expenditure-in lade in Sdacos at ar 


1895-96 has been dealt with in paragraphs 120 and 155 of this statement, and itis 


necessary here only to make a few remarks in explanation of the detailed varia- 
tions under the sub-heads entered in the preceding table. 

197. Under Regimental Pay and Allowances the Revised shows in ite India 
Expenditure an increase of Rx. 434,300. This is chiefly accounted for by the 
increased charge of Rx. 357,800 for exchange on the British soldiers’ pay (see 
paragraph 120); the British Cavalry and Infantry have also been in excess of 
strength, which accounts for about Rx. 35,000 more of the increased charge, 
- and a large proportion of the extra charge of Rx. 52,800 for exchange compen- 
sation allowance falls under this sub-head. 

The Budget Estimate exceeds the Revised under this grant by Rx. 305,700, 
of which Rx. 180,000 is due to the provision for increasing the Native sepoy’s 
pay, while Rx. 22,100 for British soldiers’ pay and Rx. 54,300 for exchange 
compensation allowance are due to the further drop in exchange. 

198. Under Commissariat Charges in India the Revised shows the large saving 
of Rx. 504,800. There have been some small savings under Establishments, but 
the bulk of the saving under this head is due to the prevailing low price of food- 
_gtains and other supplies which have affected both the cost of rations for men 
and food for animals and the payments of compensation in respect of dearness of 
such rations and food. The Budget for 1895-96 shows an increase of Rx. 312,700 
over the Revised, as it is not considered safe to assume that the present low 
prices will continue throughout the year. Thére is a saving, however, of 
Rx. 192,100 as compared with the Budget of 1894-95, which is chiefly die to the 
present estimate being based upon lower prices than that of 1894-95. 

199. Under Ordnance there is a considerable saving in the Revised of 
Rx. 75,700; the amounts required for local purchase ,of stores appear to have 
been over-estimated, partly owing to the favourable rates prevailing during the 
year, There is also a saving of-Rx. 16,500 in the cost of manufacturing 
establishments, which is in part due to the introduction of a new system of paying 
them, whereby their pay for .F ebruary will be disbursed in Apri instead of March. 
The Budget provides for a repetition generally of Iast year’ s estimates. The 
Receipts under this head have risen owing to specially large i issues of Stores. 

200. Under “Other Heads” the only charge meriting notice is that for 
the. Waziri Expedition and Demarcation Cummission, which amounts to 
Rx. 202,500 in 1894-95 and Rx. 107,400 in 1895- 96. The Budget for 1895-96 
also provides for Rx. 150,000 for special warlike preparations in connection with 
the disturbances in Chitral. 

201. In the Sterling Expenditure the main differences between the, Budget 
and Revised for 1894-95 have been explained above (paragraph -121). 


SPECIAL DEFENCE WORKS. 


202. The $i jus table shows the expenditure on “Special Defence — 
Works ys 


Rx. 

To end of aid . . . . . Neate 150,409 
1586-8 2 ° ° ‘ : s ° 0 = 6 Ng aS656 F 
1887-8 . . . . . . . . . 456,017 7 
1888-s9 . . . . . . . 789,5 
1 889-90 . . . » os e . : . - 689.487 
1890-91» + O6 Pee fe ot" * — 491,837 
1 891 -92 . . . . . . " e . 604,848 

ra pret . . . . . *¥ . * 
189898, Bo Bodece Estimate Rx. 1 52,900 Revised Eatinate : 
1895 ” se S . 
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‘  ‘gog. The expenditure in 1894-9§ is expected to amount to about the figure 
estimated in the Budget for that year. The Budget for 1895-96 differs but little 
from that forthe current year. . 
204. The total expenditure on Special Defence Works being estimated at 
Rx. 5,030,000, there will remain for expenditure in future years Rx. 399,853 on 
the assumption that the amounts provided in the Estimates of 1894-95 and 
1895-96 are spent. — 


Section V.—Capital Expenditure on Public Works not charged 
against Revenue. 

205. Financial necessities having required the temporary suspension of the © 
Famine Grant, the amount provided for Capital Expenditure on Railways and 
Irrigation Works in the Budget of 1894-95 was restricted to Rx. 4,000,000, 

' made up of the ordinary grant of Rx. 3,500,000 and the special grant of 
Rx. 500,000 sanctioned by the Secretary of State'to enable Companies to 
undertake new lines of railway and extensions. In the course of the year, 
however, the Government of India came to the conclusion that they could 
profitably apply to Railway Construction some portion of the excess balances 
which had accumulated in their treasuries in consequence of the failure of the 
Setretary of State’s-drawings in the previous year, and while fully alive to the 
necessity of doing nothing which would defeat the measures taken in con- 
nection with the currency, they thought that a moderate additional amount 
might~be expended from the balances without endangering the success of 
their “currency policy They accordingly drew up a programme which pro- 
vided for the expenditure during 1894-95, and the two succeeding years of a 
total sum of Rx. 14,000,000 to be expended from State funds on construction of 
railways and canals, to be increased by any amount that might be available from 
the Famine Grant during the two later years, This total sum of 14 crores was 
distributed between the three years in the following manner:— 





Rx, 
1894-95 * ‘ ° en ’ A 5,200,000 
1896-96 ° ° 6 ey ° . ° 4,400,000 
1896-97 ° ‘ ° ° . ’ : 4,400,000 
14,000,000 





and the amounts in the two later years were to be increased by any amount 
available from the Famine Grant up'to Rx. 1,000,000 a year. 

206. The Revised Estimate for 1894-95 accordingly provides for an expend- 
iture gf Rx. 5,200,000, distributed as follows :— : 
: : * x. 


; Railways *. ‘ . ‘ ° . + 4,610,000 
Irrigation Works eo Rite . : - 590,000 
5,200,000 " 





“and, the Famine grant being still held in abeyance the Budget Estimate for 1895-96 
~~ provides for an expenditure of Rx. 4,400,000 which is distributed as follows :— 





A Rx. 
Railwavs, . ° 2. ‘ . + 3-700,000 ¢ 
Irrigation Works,. . ba . . . ’ 780,000 
‘ at é. ’ ; . : 
x ye TOTAL + 4:400,000 
: : , : —_ .* 
rr a =P i) * . , oy” : : * * 
a < ye & is? Tage 
Teg ies: * . . 
oe a er ee of , ’ 






Normal scoviaad coder “Not sein tere” 
_Deduct—Pro = for Irrigetion Works 


4 Leaving for Railways os % 
Add—(or Bareilly-Rampur-Moradabad Railway =. ge 


Total provided under 48 * 
Provided under 34 « 


, Base gon | eee 
—————— —s = | 

¥ 208. The Revised Estimate B seen for a_ total expenditure © 
_ Rx. 4,027,400 as under — ae S 
oa Rx. es é AS Fhe 
48—State Rai: ways—Construction 7 . < . hee 
34—Construction of Protective Railways =. . . eaieeed mate i8 | 
See y ~ ? 

TOTAL + 4,027,400 





against which the actual Scesaniltnal incurred amounted to Rx: 4,000,522, thus 
falling short of the Revised Estimate by Rx. 26,878 and exceeding the Budget 
provision by Rx. 146,222. Of moneys placed at his disposal up’ to 3oth 
November 1893 (date of despatch of indents from India), the Secretary of State 
was unable to spend £223,229, which, with exchange and charges upon it, 
amounted to Rx. 371,981. 

209. The amounts provided for Railway Construction in the’ estimates are, 
as explained above, Revised Estimate, 1894-95, Rx. 4,610,000, and Budget Esti- 
mate 1895-96, Rx. 3,700,000, the distribution of which is as follows:— 


é 


+ me ewe 


Revised, Bud, 
© ites. 18956, 
Expenditure by State Ape : ‘ yeh LEED 
: Open lines— ° . ~ 
North-Western . + 204,700 80,000 
Oudh and Rohilkhand, including Locknow-Ral Bareli a / an §0,000 
Pete Bag naman TR Se 
Warora Colliery, . «© » + Pp age ran mae Pie 
Umaria Colliery . . - . . * 5,200 r 5 wt os | 
* Frontier Railway Reserve Material ¢ . a tamer 7s ee * a4 
Petroleum operations, Baluchistan =. . + be Seay 1 Peres 
b] . oda 2;800__ ‘ eo rif x. 


Nagpur-Chhittisgarh Depreciation Account 
Tore). See 


= 3 % 


Lines under construction 

East Coast . . ae . » . . 

Mu Valle - . . . . wie . . 

oe - ur- Moradabad Pd 

estern Railwa —Gradient biiciimounah . 
. ; Marri- Attock . ay * ' 8 . 5 Sahepe ; 
et Sf aa Mushkaf-Bolan . . . . 
Mee Kotn-Rohi (doubling line) . ap lat a 


oper 7 2° 
Nia a x 
: # 



















Godhra-Rutlam . . 7 . . . . 


ite * 193,400 35,000 

2 . . . . . 127,500 5,000 

Constructton . . ° . 733,900 pein a 
Ratlam Ujjain wr . . . . 30,000 240,000 ; 

. Bezvada-Madras (Madras-Ennore Section) OBES he 17,000 = 30,000 - 


a -—— | - | 


TOTAL + 1,101,800 805,000 - 














Totat Company’s AGENCY g + 707,000 1,391,600, ! 
; : <e: TOTAL ALLOTMENTS  . 4,516,200 3,765,000 
“e . tat : 


Add or deduct—Reserve or overeallotments . 4 83,200 200,000 :.) 


GRANT AVAILABLE «4,599,400 3,565,000 
& 
Add—\ncrease in stores balance e e * . 10,600 ; 
Add—Iindents thrown forward to 1895-96. - cd 135,000 “iy 
Sis 4,610,000 3,700,000 
; F if — a be ! 
— 3 49.—IRRIGATION—CONSTRUCTION. shoe ie 


90. The figures of Accounts and Estimates for Capital Expenditure on Ini roi 
eR eee een 2 Rare ee cea 

















564 531091 681,684 ——$50)000 $90,000 
fi sabia eee 


3. Loan.ot 1839-33 


9 Lael jp ey a Re 
4. Loan of 184243 ; : ; Fs 

4. Loan of 1854-55 ctw. wt ne oe” de 
5. Transfer Loan of ist May 1865 » , Ba! 


6. Reduced Loan of 16th January 1879 a anet gen: 
7. Mysore Family Loan ©. «4 ad venice 
8. Kast Indian Railway Commuted Stock .  . 


. 5.400 ‘ ow 5,400 
70,129,200 | 25,020,300 | 95,149,500 


* Includes Rx. ssptque Seanen aa held on the Ladin Register. 





Of the amount held in India of the loan of 1842-43, stock to the value of 
Rx. 8,159,500 formed the investment of the Paper Currency Reserve and was 
thus under the control of Government. The outstanding balance of that loan in 
the hands of the public in India and England was thus Rx. 19,156,900. 


212. On the date mentioned above three Notifications issued with the object. 
of initiating measures for the conversion of these loans from 4 per cent. to ¢} per- 


cent. debt. The first Notification (No. 3257) gave formal notice of the dis- 
charge of the loan of 1842-43 on November 1st, 1894; but it also conveyed to 
holders the offer of an option, to be exercised on or before the 28th July, of _ 

transferring their holdings to a new 3} per cent. loan bearing the same title and — 
subject to the same conditions as the existing loan, save only that it would be 
guaranteed against discharge before 1st August 1904. If this offer was accepted, 
the reduction of interest was to take effect only from the 1st August 1895, but 
the transfer was to be effected at once, the difference of interest up to that 
date being paid in anticipation. To facilitate the conversion proceedings new 
notes were not at once issued, but the old notes were to be enfaced with a 


memorandum of the reduction of interest to 3} per cent. and of the guarantee — 


against discharge before August 1st, 1904. The second Notification (No. 3258) 
offered the same option, though not under notice of discharge, to the holders of 
notes in the loans of 1854-55 and 1st May 1865 and in the Reduced loan of © 
1879; while a third Notification (No. 3259) prohibited transfers from one eS 
per cent. loan to another, but offered the same choice of conversion to holders of 






~~ notes in the loans of 1832-33 and 1835 -36 subject to the condition ole 


_ were transferred to the 3} per cent. loan of 1st Bal aa ei 

iy 213. The Notifications were a 

ds tendered for conversion were received by Pere picige gl cts disposed o 
s poe cision ees dotoneee eet! Dai 0 = 
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conversion two” "Notifications were issued on the rgth Aug — The first 
(No. 4092)’ notified for discharge on 1st December 1894 the Calcutta portion 
penie loan of 1st May 1865; but offered the same teem conversion — 
s before, save that the reduction in the rate of interest tools de: draeatt 
cS ae February 1895 instead of 1st August, the terms now offered being thus a 
} per cent. worse than those originally put forward. This offer, however, f aM 
remained practically inoperative till after the 27th August, for. simultaneously 5 mee 
second Notification (No. 4093) was issued renewing absolutely as regards alb 
loans t that. of 1842-43 the offer made on June goth. These Notifications ate tae 
were i followed on 18th August by a Notification (No, 4165) notifying = 
for discharge'on 1st December the two small loans numbered 7 and 8 in the list 
in para att. They were offered the same terms.as the holders of the Calcutta 
portion of the loan of 1st May 1865, on condition of transferring their holdings 39 
to that loan. Z 
216, The amounts converted on the terms offered on June goth dnd both = 
the original offer. and the offers mentioned in the preceding paragraph are as 








- follows : io : m 
Se: Eke India, Sngland, Tota: ct 
Rx. Rx. Rx. , 
‘Loan of 1832-33 ; 114,400 60,100 174,500 
1835-36 455,100 106,300 561,400 
- ” 1842-4 } + 23,421,200 2,558,700 25,979,900, = 
1854-55 + 4,192,300 7,869,400 42,061,700, 
rn 1865 + 27,329,900 2,206,800 29,536,700, eet 
1879” + 1,825,800 905,200 2,731,000 
aiases loan and East $e Hei! us 
‘Indian Railway Stock . 55,200 55,200 “9 Sa 
? or are Phin + Shanaane 13,706,500 71, 100, 400 
: P ae 


se teat , md off sil femained open for the Caleutta portion of the 1865) 


= the matin 


gh St and under it Rx. 593,600 more were tendered. But, in 
result, as far asthe optional coriversions of the other _ 
sak ets gelation sting an sige Deceisber Wa meal 


ares for discharge on 31st December repr 
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verted b of 1854-55 with an option of conversion as 

before E The term satge ey Sc ei the reduction of interest “| 
a gist, 1894, if the notes were tendered on or 
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- Hussainabad Endowment, which will probably yet be converted under the terms) 
c's 


‘above, tess Rx..362,000 of the Hussainabad 
shi iebeayrrd Si Per cont dos 
oe erp Octaier a palance 








Before 1 tember 1,400 : 
After 17 y Seproniber ager } 7,027,700 11,056,500 4 
meget, 2,575,500 477,700 Bi0$H,200.: ilies 
1879 ge NE le 1,640,600 301,700 = 1,942,300 che 
; » a a 
ToTaAu 8,921,400 7,836,300 16,757,700 
—— —S = —————_ 


219. The final step in the conversion proceedings was taken by the issue on it 
goth September of two Notifications (Nos. 4770 and 4771) notifying for discharge 
on December 31st all balances of the 4 per cent. loans which had not already been 
made liable to discharge by any of the previous Notifications, and offering con- 
version till 3rd October on the terms which were still open to holders of the 
1854-55 loan, the two small loans being treated specially as before. 

220. Under these Notifications the following amounts came in:— 











yer agent. Tota, 

; Rx. Rs. 

1832-33» ° . art 17,800 33,200 
fas-36. 0. 33,000 12,200 45,200 
1865 Sater 445,400 483,600 929,000 
1879 ° . . 160,000 398,800 555,800 
TOTAL ‘ 653,800 912,400 1,566,200 
——_—_—- -_————_—_ 





' ga1. The original balances, the total amount converted into the guaranteed 
3h per cent. loans and the unconverted balance outstanding for each loan in India 
and in England after the operations per! Sap were completed are 
shown below :— 


a o> Original \ Amount Convarten. 
; zs ia pase. Site Ocutealiag 
: adie,” wae a Balance. 
sya Re » Re ath 
Loan of 1832-39 + + | O17;800 _ 461,800 gay700 Ries chyes , 
Ditto 1835-36 = + 1559-700 832,600 132.900 965,500 $94,200 
Ditto 184243 + + 27,316,400 23,421,200 2,558,700 25,979,900 1,336,500 
sor eH$5 5 + + 24,448,300 8,221,100 14,897,100 _ 23,118,200 | 1,339,100 
1805 . 


+ 351535700 30,944,400 $168,100 34,112,500 1,423,200 
és. D : 616,800 3,626,400 605, 5.232,1 384,700 
Mysore a es Loan . , eee 3 
and East wes a=) Railway : : és 
Stock ° J 55.400 55,200 eeneee $5,200 200 tae 
Toran — . 95,149,500 67,562,700 23,455,200 _224ss200 Hes SIEES: eh] 


The figures for the loan of 1835-36 include Rx. Hanosiud Geccaumasets Sf: 







originally offered, In the case of some small amounts the actual conversion h 
been delayed owing to defects which may yet,be Faber pon : 


approximately ‘the balances which have not eee to | a 








—- $832-33 oh OG eee g ‘ JG, 1 700 _ 7800 airs ot | 

Si aitE MORSO. ca W Se S'S ce Rae S500). 22 ie Tey 
" - . 1842-43 . Rs ue . . . . 786,200 153,200 7 2, pee wo 

Sen ae er aah, a eR) ihe cae 

ee e865 aS) letra he eee EBON A FING BOO Seles ema 
1879 2) he? “ NO + 170,800 64,200 | Je 

| ” © TOTAL =". * », 2,007,800 974900, 

ze ‘ Ps ¢ x ———— —_——_—— ; is 


223. The balance remaining unaccounted fox andl sel iach ips Sa i. “g 
eget 7 a 


or a . . +e) . . . . % . mer hash . i Tuk ' 9 
1 . [ . . . . . ae , . 1 700 Ps ze ; ‘ i 
1842-43 s of e » . . . . . . . 397,100 Pm i \ a | 
a 55 . . tgs je oe ue . . 322,500 " t ® hy 

1505 . . . eee o . . . 720,100 . ‘lew | 

2 1879 . . - . . . . . . 149,700 . rf p 4 
ToTAL ._1,787,300 yi 

—————— 4 


iis probable hat this alate wl come in ery omy, ether for dshange | 
oF conversion into unguarareed percents hag aye ae PTY ves 
) sme 4 


Section VII.—Provincial Finance. phe 





The general features of Provincial and Local Finance are indicated in 
Sit: “ep iapmph Financial. 4 
a Nig 225. The accounts for Pata Ge? leah abate and Local Balances bali or 
[ Rx. 3,695,263, against a Revised Estimate of Rx. 3,527,754, thus sh ig des 
indicated in para. 86,'a net improvément of Rx. 167,509. The chief cael 
Ege ge Madras, where the Local Balance turned out to be poate pase 

4 ~ saad: rin lia ie ahah moa i. 
ing largely in that Province. ‘: 
- aat In 1894-95 there has been a considerable improvement in Provincial and. 
xpendit Feat site lak iae It was in the Budget that the 
nd Local deficit, that is, the excess of expenditure which has to be 
inst acct cumulated balances, would Sw stat Re 1184400; but ae 






















Rx. 20010. Rx, 983,200. The princ 1 img 
are ssacieniytonneeial Vay, : 
! i ai it ea 


et of Rx. 56,400 ran 
Local deficit reduced from Rx. potiee to Rx. 724900. 
ai Mi deficit reduced from gh +85, too to Rx. 98,300. 
. as s 


In Bengal the sGkercceett 3 is mainly due- to the Provincial share in tie - | 


increased receipts of the Eastern Bengal Railway (see paragraph 102), which 


gives the Local Government Rx. 430,000, against Rx. 395,000 in the Budget. ashe 
In Madras the Provincial Revenue and Expenditure show a general improvement, 


the largest being that of Rx. 37,600 under Land Revenue receipts, while there 


is also a lapse of Rx. 19,400 in the grant for Civil Works; the local deficit has — 


been reduced, chiefly owing to a similar lapse of Rx. 81,600 (see paragraph 1 19), 
and Provincial rates also give an improved revenue of Rx. 50,400. In Bombay 
the expenditure generally shows savings under Civil Departments and Direct 
demands upon .revenue, the largest savings being under Land Revenue 
Ade 24,900), and Assignments and Compensations (Rx. 27,400). 

“227. In 1895-96 the Local Governments intend to spend from balances 
Re. 623,000 against Rx. 1,184,400 entered in the Budget of 1894-95. Every Local 
Government, except that of the Central Provinces, proposes to spend a larger or 






tis 


» smaller amount from balances, and everywhere, except in Bengal and Madras, the - | 


closing balance of 1895-96 is reduced to a figure not exceeding the prescribed 
minimum ; in the Central Provinces the reduction of the balance below the pres- 
cribed minimum has been’ temporarily allowed for specialreasons. The decrease, 
as compared with thé previous year, is due partly to the contributions levied Jast 
year having reduced the balances at the disposal of Local Governments; this is 
_ especially the case in Lower Burma, where the differerice between the two years is 


greatest, the Provinciat Deficit in that’Province. being’ ettimetod at Rx. 14,000. 


_ against“Rx. 258,200 in the Pedert of 1894-95. S 


Section VUILways and Means. 
HOME ‘TREASURY. “ae 
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‘Trea taken at £18,548,500, which was to be met by 

‘Bll on India to the amount of 417,000,000 and by tempo 

The amount of drawings remains at the same as . 

‘but there was an improvement in the cash balances on 1st April 1894 

pedeigcnsn pe with the Budget Esti The total in nts in 
now expected to be £17,854,40 : conienele poate. ih seve 

eters et ete gietdea bo tha mn ahi’: 

» but the loans proposed in the E t Eetimate h 

_ the closing ince nb Reise beter 

cae 2go., It was stated in paragraph. 
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Be shy Weer GL ace ew 0 Sh ency of twelve mo 
"Pe liebgeies Sane of fu its er cent. per annum. — 
is tigger ot en intention was to borrow the whole of the r 1 























only on loan for short periods, but the heavy fall in 

of the Financial rai eased eieakcieaaeaaen 

intention, and on the 22nd May 1894 an advertisement was issued, 
tenders for a loan of £6,000,000 India 3 per cent. Stock, which was sub 
on the agth of that month at an average rateof £99 18s. oaPe 
233. The Temporary Loans on security of East | Bonds re 
a ’, from the Bank of England for short periods and eee io eee 
94-95- 234. The capital transactions with the Railway Companies vary wi 
ith Railway Changes in the programmes of the Companies. The Estimates for apa) 
now prepared show a reduction in the net issues, of £380,700. The following — 

statement gives the details of the transactions :— Te oe ae 
~ eee ‘Revie. ee 
RECEIPTS. ra £ omy tae! 

Subscribed capital— : on * eo 


ee pres 
" ‘i 


(a) State Lines . . . . . 1,815,000 ee R thy 























ar a (4) Guaranteed Lines ,° .. . ~ 5 100,000 300000 
i * Miscellaneous . . Pa . Py . oe 3,900 ° %& 
, ; ‘TOTAL =. —'1,915,000 371,300 
7 ‘> —_—_—- Ce 
4 Issues. ; 
For discharge of debentures— | 
J J 4 State Railways . . 5 . . wi oF Pr » 
ek - _ For Stores, Establishment Charges, etc— | ne PE 
_ to cc We State Railways ee | . ‘ A Mi staseco, : 
Guaranteed Lines s* « +. 6) 615,800 508,400 3 
" ; “\, Tora. 2;826,400 902,000 
ie ee 
: It was the original intention to replace Bengal-Nagpur and Southern Mah~ 
\ _ ratta Railway debentures to the extent of £1,755,000 by fresh , but instead _ 


ef this the debentures have been renewed. On the other hand, ~ @ receipts on 
. account of Capital from the Assam-Bengal and the Bombay, Baroda and — 
Central India Railways are now now prpecied to,be £ yiocvend epnoumieapectinsty 
more than the Budget Estimate. CS abt ae 
rs: eerily happens, the Estimate of the demands of the Conipanies for 





“_ ment. und i Bh Pepoe es ae ees rr 
os n, but to the elm vernment, of arrears” 
of _etaeet teeapendtre on hse vrs hers mw exe o ar 
‘ @ net receipt in the year. ih’ 
tes 236. The net reduction of £209,100 in the remittances to India is made 1 im 
_of an increase in the receipts of £42,000 and a decrease in the payments in Exnj 
mf 167,100. The more important items of increase in the | receipts are 















: “selene Rentitanees for payment inces for 2 payment by ie War Office; 

vances to Railway Companies for urchase of stores; ey 
saa foe PhOviatiat Railways j # ae. 
9a”. The net abancacisiet theHeass Trebney ii 1895-96, ex cluding Lae wee, i 

Bilis, are estasated at £17,765,700, agazst £18,348,560 fin TP ee ee 
he’ Budget Estimate of 1894-95. This reduction is due to arrangements having — 
been made for the raising by the Assam-Bengal Railway Company of fresh 3 
capital in England to the extent of £500,000 and to an expected falling-off in a 
the | 1 for stores chargeable to Native States, Provincial and Local Funds, i 
and to | ay Companies, and in the. Money Order and Family Remittances. 

It has been explained above that the cash balances in the Home Treasury - 
on gist March 1895 are now expected to be £734,676 more than the amount 
estimated in the Budget for 1894-95. If this excess is utilised in 1895-96 to meet 
a part of the net estimated disbursement of £17,769,700, it will be necessary to 
raise only about £17,066,000 by means of Bills on India. Accordingly it is’ the 
present intention of the Secretary of State to oe in 1895-96 £17,000,000 by 
Bills on India, 

_ According to the programme now Skaenenall no additions to the sterling 
debt will be made in the course of 1895-96, but it is intended to raise a tempo- 
rary loan of £2,000,000 on the security of India Bills to repay the same amount 
of Bills raised this year which falls due on the 12th of May 1895. 

It ‘should be understood that in stating the present intentions of the 

Secretary of State no sort of pledge is given that he will adhere to the pro- 

gramme. ‘ . oy a: 
INDIA. P'S 

238. The following i is a summary of the Estimate of Ways and Means in ea 
Indiar—- :- . 3 aa 
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‘1890s "986, JF6riths Budjret Ralkitateof 1894-5 ahs roba 
General Summary. in India was taken at Rx. 26,251,756, but nat partly to 
Council Bills in 1893-94 than were anticipated, and i 
withdrawals of deposits, the actual balances in the Indian Pe plas RGD a 
“we to Rx. 25,565,588, or Rx. 686,168 less than the estimate. The i : 
jest operations of the year 1894-95 which affect the cash balances, but -for which =i n 
provision was made in the Budget, have been (1) the notification for discharge, aN. 
_ with option of conversion into 3} per cents., of all the 4 per cent. public loans, bry 
(2) an increased grant for Capital Expenditure on Railways and Prod 
Irrigation Works. It is now expected that Rx. 1,000,000 out of the 4 per 

loans will be paid off in 1894-95, and that the Capital Outlay in India will tit 
the Budget provision by Rx. 1,173,700: Against these additional disburse- 
ments, aggregating Rx. 2,173,700, the net Revenues show an improvement of 
Rx. 3,571,700, and all the other transactions produce,a net increase in the 
cash balances of Rx. 283,400. * The cash balances on 31st March 1895 are now 
oe estimated at Rx. 22,679,488 against Rx. 21 684,256 taken in the Budget, giving 
f= an increase of Rx..995,232. 


240. Provision’was made in the Budget Estimate for paying off in 1894-95 
Rx. 150,000 out of the outstanding balance of the 4} per cent. loans notified 
- for discharge on the 14th October 1893. It is now estimated that the actual 
payments this year will be about Rx. 200,000. ; 


The operations for the conversion or discharge of the 4 per cent. public 
loans undertaken in the current year have already been fully explained. The 
amount of 4 per cent. paper tendered for discharge up to the oth March 1895 
was Rx. 974,300 out of Rx. 2,761,600 remaining unconverted on that date. The 
balances, as already stated, are coming in slowly either for“conversion or’ dis- 
charge, and the total payments in discharge of the 4 per cent, loans are estimated 
at Rx. 1,000,000 in the current year and Rx. 750,000 in 1895-96. ay 

241. The loan of 34 crores taken from thé Gwalior Durbar in 1887 is repay- 
able, by annual instalments of twelve lakhs, after the Maharajah is invested with 
full powers of administration, the first instalment being due twelve months: after 
the installation. The installation having taken place in December 1894; provi- 
sion is made in the estimates of 1895-96 for the payment of the first instalment 
of Rx, 120,000, This amount is included in Rx, 890,100 shown as Rupee Debt 
Discharged if the table in paragraph 238, 
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242. | have already explained in Part I of this statement that the special 
resource operations of 1893-94 increased the sterling debt of the Government of ~ 
India, and against this increase in the sterling liabilities there has pe iy me" 
mulation of cash balances in India, which is being drawn against 
expenditure of Government and discharge of rupee debt. There was 
public loan in India in 1894-95, | and according to the present estimates no ae 
loan will be required in 1895-96. The estimate of 1895-96 provides for the 
payment in India of Council Bills to the extent of £17,706,800, for though — 
drawings are provided for in both 1894-95 and 1895-96 at the rate of _ 
_£17,000,000, it is expected that owing to the large bill drawings, and the small 
amount of telegraphic transfers in demand at present, the balance of unpaid bills 
: outstanding at the end of 1894-95 will be larger than usual, and thus Gi ete 
payments will not fall equally in the two years. 


‘24g. Although, as above stated, it is not the present ‘doen oh toes Go: a 


ment of India to raise any loan in 1895-96, full liberty is reserved, as = Mera 
alter the | ites aT By new seme to ay wench ois. be cotisid 
* desirable. 
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we © For the first time since '1889-90 The Pag Ole Savings Bank Gahentous vs 
appear likely to result in a net withdrawal of deposits, the credit of interestheing © 
disregarded. It was anticipated in the last Financial Statement that the reduc- 
tion from 3} per cent. ‘to 3} per cent. jin the Savings Bank. rate of interest, 
which took effect from ist April 1894, would put a check upon deposits, and the — Pol 

net amount deposited in the Post Office Savings Banks was accordingly taken at 
~ _ the low figure of Rx. 100,000. The effect of the low rate in this direction re at ee 
= Rrerees ee geste pies: let, one) net tbo of Rx. 50,000 is 
now expected. If the withdrawals indicate, as they not improbably do, the diver- 
sion of practically :permanent investment from Savings Banks to Government 
paper, the effect of the reduction of interest is a good one, The Presidency ~~ 

Savings Banks deposits also show a falling-off this year, but this is largely 
counterbalanced by an improvement in the receipts on aeeount of the Provident - : ys 

4 , the transactions of which are also included in the Savings Bank se % 
yes ‘Accounts. . eae 
During the course of 1894 the Government of India considered, wih reference P 
to the reduction of the rate of interest on Savings Bank retrain be 
D> am - should be allowed on their various other interest-bearing obligations, and it was _ 
: area cent. in all cases in which the t 
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247. The principal features of this Statement < 
(1) The Accounts of 1893-94 have closed a-deficit of Rx. 1,546 

£2) The Revised Estimates of 1894-95 show a surplus of Rx, 
against a deficit of Rx. 301,900 entered in the Budget.: it 
* ing Exchange, there has been a large net improvement in the pict ‘ 
nue of Rx. 3,104,100, of which the most important improvements — « 
x occur under Opium, Customs. Duties and Railway Revenue; Army — 
valso shows a considerable’ net improvement istanding pay: > 
core 3 ment of British soldiers’ pay at. a lower .rate of exchange and — 
special Waziristan charges. Exchange, which is taken at1g‘09¢, ~ 
(or 18% Rs. to the £) against 14d. in the Budget, absorbs 
Rx. 1,811,700 of the increase, thus aracey nee a sac 
to Rx. 1 292,400. ‘~« 
~ (3) The conversion of the Ries Debt from 4 to 44 per cen, has resulted 
in an excess net charge of Rx. 280,600 “under interest, but it 
effects a net saving of Rx. 524,800 in future years. The debt con- 
verted now aniounts to Rx. 92,025,700, including, Rx. 2,007,800 
-eonverted into 3} per cent. loan of 1893-94. It is expected that 
Rx. 1,000,000 will be paid off during 1894-95. The balance of 
the 4 per cent. debt outstanding at close of 1894-95 will thus be 
Rx. 2,123,800, including Rx. 362,000 of Husseinbad endowment, 
which will probably be wholly or partly converted, It is estimated 
that Rx. 750,000 more will be paid off in 1895-96. 
(4) The Budget Estimate for 1895-¢6 shows a surplus of Rx. 46,200. 
(5) The burdens of Government have been increased by— 
(a) Charges dependent on the fall in Exchange, amounting to 
Rx, 2,503,700. 
(4) Cessation of Contributions from Local Governments, amount- 
ing to Rx. 405,000 
, (c) Increased grants for ‘Tinperial a Works rex" add to 
the charges Rx. 280,000. 
(d) Additional Opium payments of Rx. 460,000 "due to rise in 
price paid to cultivator from R5 to R6, and to purchase 
of Opium in Malwa. > 
(e) Increased Army charges, other than those due to Exchange, 
amounting to Rx. 345,200, the principal items being 
Rx. 180,000 for an increase to the pay of Native sepoys, 
> to take effect from rst July, and Rx, 150,000 for mili- 
. - tary preparations in ‘connection —- the. -disturbanées in = (2 
hitral. 


- 


. we ot = 
pi eee ‘these burdens we haye— a 
». . (@) Saving of Interest, Rx. 524,806. < = 
Lhe SH Improvement in Customs Duties, Re. 1,882, 
ee ie Tt improvement under other especially 
, Railwa evenue, Land Revenue, and Pe pene 





(7) The rate of exc take at 1g'09.as in the Revised, which 
nics ney Sp 1900900 mo the direct expenditure under ex-— 

- ¢ change. Exchange Compengation sina eal % 

Rx! 1,456,500. oe , ese 
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"gist March 1896 will without any borrowing stand at Rx. 16,062,688, — 
We ena and it is accordingly not intended to issue any public loan in India 
~ jn 1895-96. Full liberty i is, however, reserved to. the Government _ ; 
ef India to vary this i prada ln Sema ty extent which -) 


may be found epee : 
eaetiel prospect of cial equilibrium is” bess as mote hopeful « 


w! than twelve months Met or eeacaich OCHRE the edeiate nn nt, 
en yet past, and the financial position cannot be looked upon as safe 
- + till the Famine Grant has been ren the Government of 


- India may claim to have made a full sic progres jorge 2 _ 


‘ feqtoratign of their fortunes. Dg 
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 Broughtforward = « 


ction of Railwa s 
svenue in addition s Figen ve 
om Insurance). . ° . . 
y Ps ; ve 
Railways; Working Expenses - 
Intereston Debt, 3 


Annuities in purchase of 
Railways. : 


Interest chargeable fast 
Companies on rete pre 


Interest on Capital deposit- 
éd by Compasle ies Wis ; 


—Gustanteed Companien: Surplus Pro- 
, Land and Su. 
 pontdion . 


Interest . . 
Companies: Land, etc. . 


Jincellancous Railway Expenditure , 


Torau 


Major Works: Working Expenses 
J Interest on Debt 
Works and Navigation . 


Torat Expenpituxe, eer AND 
PROVINCIAL 5 . Z 


tion of Allotments to Provincial 
Goveranitats not Awaz ~, them - 


vinelal Ex, 


14,4349597 


605,258 
2495 
6,766 


102,253 


11,741,097 


398,710 
629,633 
$25,032 


1,353,375 


1,154,268 
690,422 


1,844,690 


1$,026,170 
938,666 


15,964,836 
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162,947 


17,829,348 


739°3 


219,754 


1,186 


613,198 


390,247 
535,95 
$81,433 


1,507,605 


3:793,956 
3,793,956 
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23,808,950 


$461,166 


997,453 
1,695,547 
216,948 


51744313 
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15,955 
88,411 


104,376 


2,167,670 
2,250,122 


4,417,792 


15,826,815 





1,917,200 


5,137,500 


3,643,500 | 24,134,300 


» $1,900 


184,600 


356,200 oe es 
215,200 | 980,000} 816,700 


1,705,900 1,421,600 


§66,900 


‘. 
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90,565,214 















1,416,100 || 
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Other Local Remita ceowe 19,290,8 oe 0,400,000, «. | Hl az.eoo.00d 
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167,720 


900,000| 17,000,000 ||  ... | 7.00 







Fort Wituiam, 
SE AND COMMERCE DEPARTMENT; 
‘The asst March 1895. 
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Nota.—Those balances do not include the Balances of Deposits and Advances upon Local Fund Accounts, 


lance at end of 1893-94 « 15,036 | 208,097 
dy are 
. ed Estimate, 1894-95. 
ance at end of 1893-04 
by Accounts). 

dedin 1891-05. 
atin woq¢-95 «  « 

ii 


; vat end of 1894-95 - 175,874 492,223 
= LY Se oe ee 


© end of 
t Estimare 
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ss, G, COWIE, A F. COX, 
Deputy Comptroller General. — Ofg. Comptrolier General. 
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Net ° 
~ ; Gervices, (i.¢,, Post Office and Tele- 
Sip aadbotienente Seceipts, i. Mint, Gain. by Ex- 

Been Rs Ory 
ag - Excess of Expenditure over Income . 


Fie xt 


Part Il,—Expenditure. 


Revised Estimate, 1894-95, | Budget Estimate, 1895-96. 
j ks Rs. a 


1 
1,117,801 
3/993 
4001-784 
23,110,893 





